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A panel of senior SEC executives, participating in the 2004 NRS Spring Compliance Conference in Florida identified the following as the top areas of focus for SEC Examinations for Investment Advisers: 

1. Fund Shareholding Trading

2. Fair Value and NAV Calculations

3. Brokerage Practices 

4. Advisory Fee Disclosures

5. Custody

6. Conflicts/Side-by-Side Management of Hedge Funds 

7. Affiliated Transactions 

8. Advisor Disclosure of Conflicts/Form ADV 

9. Allocation Practices 

10. Performance Calculations and Disclosures 

